Market Studies

Three Valleys, Source: Notary of Savoie: 

· Price Increase for apartments, since last year: +21.8%

· Price increase over the last 4 years: +88.1%

Savoie region of French Alps; Nationality of buyers for apartments, Source: Notary of France 

· UK buyers in 2001: 3.9% in 2005: 5.8%

· Belgium buyers in 2001: 1.1%  in 2005: 1.1%

· Parisian buyers in 2001: 9.5% in 2005: 10.4%

· Local buyers (Savoyards) in 2001: 47.7% in 2005: 44.4%

Average length of ownership of apartments in the French Alps, Source: Notary of France

· Savoie: 11 years and 4 months

Savoie region, basis 100 in 1998, trend in prices of the apartments, in blue Savoie, in red rest of France (excluding Paris), Source Notary of France


Conclusion: The past few years have shown how attractive the apartments in the French Alps have been, especially in the 3 Valleys area. Demand is far out-weighing supply, thereby pushing the prices up. Due to the difficulty of obtaining planning permission for new developments in the best spots, refurbishments are the ideal choice for owners or investors wanting property in a good location. Sensible investors are more likely to choose reputable management companies like P&V rather than new comers. The increase in foreigners buying here is also contributing to a higher level of demand and prices. Ski resorts which have the advantage of international exposure are likely to benefit further from this demand. Locals and investors buy for the long term in this part of France; 11 years of ownership is average for an apartment showing that good things come to those who wait!

	

	


